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MINUTES OF MEETING OF BOARD OF REGENTS 
MURRAY STATE COLLEGE 
FEBRUARY 8, 1961 
THE BoARD OF REGENTS OF M'uRRAY STATE CoLL~·GE MET IN THE DFFrcE oF THE PRESIDENT 
AT 10:30 A.M., C.S. T., oN WEoN~SDAY, FEaRUARv 8, 1961, IN R~GULAR SESSION, wi'-rH THE 
FOLLOWING MEMBERS PRESENT: M~. GLENN DoRAN, M~. C. H. HALL, MR. Boa T. LoNG, AND 
MR, A, B. MITCHELL. MR. R. H. WHITE, MR • ..(). B. SPRIN';'.ER, AND MR. WENDELL P. BuTLER 
WERE ABSENT, IN THE ABSENCE OF THE CHAIRMAN AND THE VrcE CHAIRMAN, MR. HALL MOVED THAT 
MR. GLENN DoRAN sERVE AS TEMPORARY CHAIRMAN. THE MOTION ·~As sEcoNDED ev M·R. LoNG 
AND wAs CARRIED UNANIMOUSLY. MR. GLENN DoRAN PRESIDED, M·~. J. MATT SPARKMAN, DEAN 
OF STUDENTS, OPENED THE MEETING WITH PRAYER. 
AGENDA 
PRESIDENT Wooos PRESENTED THE FOLLOWING AGENDA F.OR THE MEETING, 
AGENDA 
MEETING OF THE BOARD OF REGENTS 
MURRAY STAT.E COLLEGE 
· FEB.RUARY ·a. 1961 
I. MINUTES oF THE BoARD M~ETING HELD oN No~~MBER 3. 1960. 
II. REPORT oF THE CoMMITTEE oN ENTRANCE,· CRE.DITs. CERTIFICATION. AND GRADUATION, 
Ill. RESIGNATION 
NAME AssiGNMENT 
MRs, SARAH THoMAs 
CAROLYN TAYLOR 
CLERK, REGISTRAR'S OFFICE 
PART-TIME SEc,, HEALTH, P. E. 
IV. LEAVE oF AesENcE 
AssiGNMENT 
,, / 
WILLI ~M GARTMAN 
ALICE CALDWELL 
AssT. PROF,, LANGUAGES 
LIBRARIAN, CoLLEGE HIGH 
v. SABBATICAL LEAVE REQUESTS 
DR. GuY A. BATTLE--LANGUAGEs AND LITERATURE 
dR, FRANK STEELY--SociAL SciENCES 
MR. GEoRGE LIGON--Bu~>JNEss 
MR. JoHNNY REAGAN--BusiNEss 
MR. C. W. 'KEMPER--8JoLOGICAL SciENcEs 
dR, H. C. WooDBRJDGE--LiaRARY 
DR, HuNTER HANcocK--BioLOGICAL SciENcEs 
MR. Boa BAAR--FrNE ARTs 
DR, KARL HussuNG--CHEMJSTRV 
·vr. AoJusTMEN~s rN SALARY. 
AssJGNME:NT Fe oM 
RICHARD L. CARSON 
DoNALD B. HuNTER 
PATSY RowLAND 
CAROLYN RoBERTS 
JANITOR, STUDENT UNION $150.00 
PRoF, OF Eo, REGIST~AR 666.66 
SECRETAR~ TO PRESIDENT 335.00 





















ELAINE HARVEY ' 
KENNETH E. HARRELL; 
RuTH RaNDY 
RosERT McCANN 
RoaERT L~RRY JETToN 
LEo BuR·Ns I 
EuGENE CuRTIS 







ANNIE S. WooosRtDG~ 
EMMA SuE HuTsoN 





PART-TIME INsT., NuRSING 
AssT. PRoF., HrsTORY 
PART-TIME' INsT.~ CoLLEGE 
HtGH--ENGLISH'AND SPEECH 
IBM SuPv., REGISTRAR's' OFF. 
INsT., CHEMISTRY 
INsT., PHYSICS 
INsT., GE'OLOGY (SAT. cLAss) 
INsT., SoctAL ScrENclts 
(SAT. CLAss) 
ELECTRICIAN 
LrsRARIAN, CoLLEGE HrGH 
SEc .. HEALTH AND P. E. 
PART-TIME INsT., ART 
PART-TIME INsT., Musrc 
PART-TIME INsT., INc. ARTs 
PART-TIME INST., LANG. LIT. 
PART-TIME INsT., LANG, LIT. 
PART-TIME INsT., Soc. Set. 
PART-TIME INsT., CHEMISTRY 

















350.00"F"OR PERIOD 2-1-61-5-31-61 














DR. PETE PANZERA TO SERVE oN CoMMITTEE ON CuRRICULUM STUDY WITH CoMMISSION oN 
I 
EDuCATION. 
M1ss REzJNA SENTER, TO SERVE oN STATE DEPARTMENT OF EDuCATION CuRRICULUM CoMMITTEE. 
I 
IX. SATURDAY AND EvENING CLASsE:s-'-2ND SEMESTER 1960-61 
I 
' 
CouRSE SEM. HR. INSTRUCTOR -------- ----------
I 
EDuCATION 326, TEs"Tts, MEASUREMENTS 
I 





R. B. PARSONS 
RuBIE SMITH 
I 
PsYCHOLOGY G234, SoctAL PsYCHOLOGY 
ART 215A. MAT •• METH .• ELEM. ScHooLs 
GEOLOGY 117, GENER+L GEOLOGY 
EoucATION 231, SEM. IN STUDENT TEACHING 
GEOLOGY 229, HJSTOJICAL GEOLOGY 
EDuCATION 227, CHILb PsYCHOLOGY 
HoME EcoNOMICS 235, NuTRITION 
HtsTORY 101 A, U. S. 1 HtsTORY TO 1865 
I 
MATH, G209, PROBAB,ILITY AND STATISTICS 













JoE NELL RAYBURN 
PETE PANZERA 
VANDA J. GIBSON 
ALICE KoENECKE 
WALTER G. INMAN, JR. 
JACK D. WILSON 














XI. REsOLUTION REGARDI~G RENTAL CHARGES FOR DoRMITORY No. 1. PROJECT No. KY CH 33 (D), 
XII. ScHOLARSHIPS 
l.AsT SEMESTER 43 oF, THE $50.00 SCHOLARSHIPS MADE AVAILABLE AND DESIGNATED AS BoARD 
OF REGENTS ScHOLAR;sHIPS WERE AWARDED. J ASK YOUR AUTHORIZATION TO CONTINUE THIS 
SCHOLARSHIP PROGRAM FdR THE 1961-62 SCHOOL YEAR. 
I 
I 
XIII. MARRIED HousiNG UNtTs~-PROJEci" No. Kv-CH-56 (D). 
We: EXPECT APPROVAL; OF THE LOAN WITH WHICH TO CONSTRUCT THE MARRIED HOUSING UNITS IN THE 







ONE-HALF PERCENT, IT WILL BE NECESSARY TO CHARGE A MINIMUM RENT OF $55,00 PER MONTH, 
THIS IS CONTRASTED WITH THE RATE 0~ $52,00 PER McJ.NTH LISTED IN THE APPLICATION, 
WHEREAS, THE PRESIDENT oF THE CoLLEGE HAS J.NDJCATED IN su.BMITTING THE LoAN 
APPLICATION THAT THE RENT. ON THE APARTMENTS WOULD BE INCRE~SED FROM $52,00 TO ~5,00. 
PER MONTH, 
NOW, THEREFORE, BE IT RESOLVED THAT THE RATE OF" $55,00 PER MONTH BE ESTABLISHED 
FOR RENTAL OF EACH APARTMENT TO BE CONSTRUCTED UNDER THE PROJECT HEREIN DESIGNATED AS 
KY-CH-56 (D). 
REPORT oN BuiLDING PRoJEcTs 
(1) DoRMITORY No, 2 
(2) MAINTENANCE SHOP 
(3) CLASSROOM BuiLDING 
( 4) DoRMITORY No. 3 AND CAFETERIA 
XV. CALLING GYMNASIUM REvENUE BoNos SERIES 1954 
I 
WHEREAS, THE BoND REso~UTION PROVIDING FOR THE ISSUING OF GvMNASIUM REVENUE BoNDS 
SERIES 1954 PROVIDES FOR THE CALLING OF BONDS PRIOR TO MATURITY DATE BY PAYING A TWO PER-
CENT PREMIUM ON ANY INTEREST PAYING OR BOND REDEMPTION DATE, AND 
WHEREAS, THERE WILL BE A suFFICIENT AMOUNT IN THE SINKING FuND To RETIRE BONDS DuE 
IN 1964 IN THE AMOUNT OF $10,000; BONDS DUE IN 1965 IN THE AMOUNT OF $10,000; BONDS DUE IN 
1966 IN THE AMOUNT OF $10,000; BONDS DUE IN 1967 IN THE AMOUNT OF $11,000; AND BONOS DUE 
IN 1968 IN THE AMOUNT OF $11,000, NUMBERED 74-125, INCLUSIVE, 
NOW, THEREFORE, BE IT RESOLVED THAT WE AUTHORIZE THE PRESIDENT, THE SECRETARY 
OF THE BoARD, AND THE TREASURER OF THE CoLLEGE TO TAKE THE NECESSARY STEPS TO CALL THE 
ABOVE MENTIONED BONOS ON JuLY 1, 1961, AND FURTHER AUTHORIZE THE CHAIRMAN AND SEcRETARY 
OF THE BoARD TO SIGN ANY AND ALL NECESSARY DOCUMENTS AND NOTICES INCIDENT TO THE CALLING 
OF THESE BONDS, 
XVI. SEcURING THE OuTSTANDING BoNDS ON THE HEALTH BuiLDING AND HoME MANAGEMENT HousE, 
ON NovEMBER 3, WE HAD $15,000 ouTSTANDING, As oF JANUARY 20, WE HAVE ALL THE BOND TN 
EXCEPT $2,000--NUMBERS 136 AND 145, 





WE HAVE THE AUDIT REPORTS MADE BY THE AuDITOR OF PuBLIC AccouNTS FOR THE FISCAL YEAR 
BEGINNING JuLY 1, 1959, AND ENDING JUNE 30, 1960, AccORDING TO THE AUDIT REPORT, ALL 
ACCOUNTS WERE VERIFIED AND TN BALANCE, AND NO RECOMMENDATIONS WERE MADE WITH RESPECT 
TO CHANGES IN OUR ACCOUNTING PROCEDURE, 
REPORT OF THE THoMAs P. NoRRIS STUDENT LoAN FuND, 
REPORT OF THE NATIONAL DEFENSE STUDENT LoAN FuND, 
REPORT oF THE BusiNEss MANAGER, 
0THER~·MATTERS TO CoME BEFORE THE BoARD, 
(A) LIFE CERTIFICATE FOR M1ss MATTIE CLARA LAx, 
MuRRAY STATE CoLLEGE ISSUED A STANDARD CERTIFICATE IN 1933 TO M1ss MATTIE CLARA 
LAx, M1ss LAx HAS MET ALL THE REQUIREMENTS TO HAVE THIS CERTIFICATE EXTENDED FOR 
LIFE, THE DIVISION OF TEACHER EDucATION AND CERTIFICATION RECOMMENDS THAT THE CoLLEGE 
EXTEND THIS CERTIFICATE FOR LIFE, AND f RECOMMEND THAT THE CERTI~ICATE BE SO EXTENDED, 
(B) OPENING Boos ON BoNDS ON PRoJECT No. KY-CH-38 (D). 
RESPECTFULLY SUBMITTED, 
-s- R. H. WooDs 
PRESIDENT 
4 
MINuTEs oF THE BoARo MEETING HELD ON NovEMBER 3, 1960, APPROVED 
MoTION wAs MADE BY· MR. HALL THAT THE MINUTES oF THE BoARD MEETING HELD ON NovEMBER 3, 




REPORT oF THE CoMMITTEE oN ENTRANcE, CREDITs. CERTIFICATION. AND GRADUATION. APPROVED 
I 
I 
To THE BoARD oF REGEN'Ts 
I 




FEBRUARY 2, 1961 
As PER THE ouTtEs ASSI?NEO TO THE CoMMITTEE oN ENTRANCE, CREDITS, CERTIF'JCATION, AND 
GRADUATION, WE REPORT AS FOLLOWS: 
I 
THE FOLLOWING STUDENTS WERE GRANTED DEGREES ON JANUARY 31, 1961: 
I 
BAcHELOR oF SciENcE IN AGRICULTURE 
KENNETH MICHAEL WJNN 
BACHELOR OF Musrc EoucATION 
JoE EuG~NE TARRY 
I 
BAcHEL.!.OR oF SciENCE IN HoME EcoNOMICS 
I 
I 
MAXINE HoPKINS EDWARDS 
BETTY Lou ELLIS 
MARGARET ALLAN JoNEs. 
MARY ELLIS LAwsoN 
NANCY FRANCES LEWIS 
EuzABETH ANN NoRTH 
MARY ELIZABETH ALLEN PAcE · 
VIRGINIA NoRTH SKoK 
BACHELOR OF ARTS 
I 
JuDITH ANN CuNNINGHAM! 
CAROLYN KING KRESSENBERG 
LvorA RuEoEMAN AsERL~ 
IsAAC BooKER ADAMS 
ToMMY DowNs ALEXANDER 
ERNEST RANDOLPH ALLE~ 
EuLEEN RAMAGE BAxTER: 
MARGARET HousMAN BENEDICT 
DoNALD DAviD BERRY 
LARRY LEE BLUBAUM 
THoMAS EuGENE BRADY 
LEo DANIEL BuRNS 
BEN WtLLTAM BuTLER 
RicHARD EARL CATEs 
GARY BRYAN CooPER 
CALVIN LYNN CRoucH 
CARL RtcHARD DASENBRC!CK 
JtMMY FRANKLIN DoRAN 
RoBERT L. DoTSON, JR. 
1 
WILLIAM WALTER DREsBAcK;~ 
ALLEN PAGE DuLANEY 
RAY LtLTON DuNN 
DAN KEITH EVANS 
I 
x BEVERLY BRAWNER FoRo
1
' 
JAMEs MARVIN MooRE 
RoNALD WAYNE OuTLAND 
BAcHELOR oF SciENCE 
SARA K. FoRD 
WAYMAN LELAND FosTER 
RoeERT THOMAS FowLER 
LuctLE HoLT GRANT 
Eow1N ARTHUR HAMILToN, JR. 
TERRY RAY GuLLEDGE 
WADE LEE HARPER 
WJLLTAM DoNALD HARvEY 
PAULA BLALocK HtLL 
JoHN EsKtLL HoovER 
ALFRED GENE HowLE 
FREDERICK ALLEN JoHNSON 
DoNAL WAYNE JoNES 
VERNA LENE LEE 
CAROLYN SuE LENEAvE 
RoBERT PATRICK McCANN 
BoBBY GLENN McCoRD 
JoHN JosEPH MASZAROS 
HAzEL CoFFER MAUPIN 
DONALD MARTIN MooRE 
LENDELL WAYNE NoFFSINGER 
MARY LouiSE OuTLAND 








BAcHELOR oF SctENCE (caN'T) 
RoBERT K. OvERBEY 
VERNON RicE OwEN, JR. 
GERALD B. PARKS 
MARION GoRDON PERRY 
DIANNE EowARDS RAY 
DoNALD RAYMOND RIDEouT 
BENNY'.RuooLPH RtLEY 
loA PATSY RovsTER 
Bossv GLENN Ruoo 
GEORGE DAvto ScuLLY 
FRANK JoHN SMtKOSKI, JR. 
WvLMA ANN STEWART 
PATRICK VrcK THOMAS 
EowARD FRANKLYN THOMPSON 
WILLIAM Ross THRELKELD 
EootE A. TIMMONS, JR. 
BOBsv JoE TooN 
DoNALD EowJN TooNE 
RAv FRANKLIN ToWNSEND 
JosEPH M. TuHOLSKY, JR. 
.leNA LITCHFIELD WAGONER 
j, MMY c. WALLACE 
xx Rev A. WEATHERLY 
HENRY DoNALD WELCOME 
LARRY LoUJs WHEELER 
LEoNARD P. WrcE 
GEORGIA LEE DENNIS WIGGINS 
JEssE LEoN WINCHESTER 
xx CoNTINGENT UPON SATISFACTORY coMPLETION OF ENGLISH 226. 
DIPLOMAS IN NuRSING EoucATION 
DIPLOMAS IN NuRSING EDUCATION WILL BE MAILED TO M1ss MARTHA ~H. LvoN, R. N., 
DIRECTOR OF NuRSING EDUCATION, OwENSBORO-DAVIESS CouNTY HosPITAL, OwENSBORO, 
KENTUCKY, FOR THE FOLLOWING: 
BARBARA Jo CocHRANE, OcTOBER 19, 1960 
VtRGINIA SuE TAYLOR JoHNSTON, DEcEMBER 5, 1960 
JuotTH LYNN HtcKS, DEcEMBER 16, 1960, 
FoR ·THOSE MAKING APPLICATION FOR DEGREES AND DIPLOMAS FOR MAY 1961, WE RECOMMEND 
THE DEGREES BE GRANTED MAY 29, 1961, PROVIDED THEY MEET ALL THEIR REQUIREMENTS FOR 
SAID DEGREES AND OJ PLOMAS, 
SiNCERELY YOURS, 
-S- E, B. HowToN -S- DoNALD B. HuNTER 
-S- H. L. OAKLEY -5- HARRY M. SPARKS 
-S- WM, G. NASH -:-S- ALFRED WoLFSON 
-s- R. w. FARRELL -5- T. B. HoGAN:CAMP 
MoTION wAs MADE BY MR, HALL THAT THE BoARD APPROVE THE REPORT"OF THE CoMMITTEE 
ON ENTRANCE, CREDITS, CERTIFICATION, AND GRADUATION AND AUTHORIZE THE ISSUING OF DIPLOMAS 
AND THE GRANTING OF DEGREES TO THE PEOPLE LISTED THEREIN, THIS MOTION WAS SECONDED BY 
MR, LoNG AND WAS CARRIED UNANIMOUSLY. • 
LEAVES oF ABsENCE, APPROVED 
MR. LoNG MOVED THAT THE BoARD APPROVE THE REQUESTS FOR LEAVE oF ABSENCE AS STATED 
IN ITEM IV oF THE AGENDA, MR,· MITCHELL sEcoNDED AND THE MOTION CARRIED UNANIMOUSLY, 
SABBATICAL LEAVE REQUESTS, APPROVED 
MoTION wAs MADE BY MR, LoNG THAT THE BoARD GRANT AND APPROVE THE REQuEsTs FOR 
SABBATICAL LEAVE DURING THE SuMMER oF 1961 AS SET FORTH IN ITEM V oF THE AGENDA, THIS 
MOTION WAS SECONDED BY MR. MITCHELL AND THE ROLL WAS CALLED ON ITS ADOPTION WITH THE· 
FOLLOW! NG RESULTS: MR, HALL,· AVE; MR. LoNG, AYE; MR, MrTCHELL,· AVE; MR. DoRAN, AVE, 
REsiGNATIONS. AccEPTED 
MR, LoNG MovED THAT THE BoARD AccEPT THE RESIGNATIONs AS LISTED IN ITEM Ill oF THE 
AGENDA, THIS MOTION WAS SECONDED BY MR. MITCHELL AND WAS CARRIED UNANIMOUSt-V. 
ADJUSTMENTS IN SALARY, APPROVED 
MR, HALL MOVED THAT THE BoARD APPROVE THE ADJUSTMENTS IN SALARY AS SET FORTH IN 
ITEM VI OF THE AGENDA, THIS MOTION WAS SECONDED BY MR. MITCHELL AND THE ROLL WAS 
5 
6 
CALLED ON ITS ADOPTION~ WITH THE FOLLOWING RESULTs: MR. HALL, AvE; MR. LoNG, AYE; MR. 
AYE; AND MR. DoRAN, A~E. 
EMPLOYMENT, APPROvED 
I 
MR. HALL MOVED THAT THE BoARD APPROVE THE EMPLOYMENT OF PERSONS AS LISTED IN 
ITEM VII OF THE AGENDA. ,THr.s MOTION w.As SECONDED svMR. MITCHELL AND THE ROLL wAs CALLED 
ON ITS ADOPTION WITH THE FOLLOWING RESULTS: MR. HALL, AYE; MR. LoNG, AVE; MR. MrTcHELL, AYE; 
AND MR. DoRAN, AYE. 
' 
DR. PETE PANZERA TO SERVE ON CuRRICULUM STuov CoMMITTEE, APPROVED 
MR, LONG MOVED THAT SINCE O'!HER INSTITUTIONS OF HIGHER EDUCATION ARE PROVIDING 
PEOPLE TO SERVE ON THE, CuRRICULUM STuov CoMMITTEE OF THE CoMMISSION ON PuBLIC EoucATJON 
THE BoARD APPROVE THE 1 ACTION OF THE PRESIDENT IN ASSIGNING DR. PETE PANZERA TO THIS 
I 
CoMMITTEE, THE uNoER,sTANDING 1s THAT wE WILL PAY His sALARY, auT THAT THE CoMMISSION oN 
PuBLIC EDUCATION WILLI PAY HIS T~AVEL AND OTHER EXPENSES, THIS MOTION wAs SECONDED BY 
MR, HALL AND THE ROLL: wAs CALLED ON ITS ADOPTION WITH THE FOLLOWING RESULTs: MR. HALL, AvE; 
MR. LoNG, AvE; MR, MITCHELL, AVE; AND MR, DoRAN, AYE, 
I 
I 
SATURDAY AND .~VE.NIN.G CLA~SES, 2ND SEMESTER 1960-61, APPROVED 
MoTION wAs MADE BY MR, MITCHELL THAT THE BoARD APPROVE THE SATURDAY A,ND 
I 
EvENING Ct..ASSES AS SET FORTH IN ITEM IX OF THE AGENDA AND AUTHORIZE THE PAYMENT THEREOF. 
I 
THis MOTION WAs SECONDED BY MR. LoNG AND THE ROLL wAs cALLED ON ITS ADOPTION WITH THE 
' ' ' 
FOLLOWING RESULTs: MR, HALL, AYE; MR, LoNG, AY~; MR, MITCH~LL, AvE; AND MR, DoRAN, AVE, 
MR, DoRAN MOVED THAT DR. WILLIAM READ BE PAID $350,00 FOR TEACHING A SCIENCE 
Cl!ASS ON SATURDAY DUR~NG THE FIRST SEMESTER 1960-61. THE MOTION WAS SECONDED BY MR. 
' AND THE ROLL WAS CALLED ON ITS ADOPTION WITH THE FOLL~WING ry:EsULTS: MR, HALL, AYE; 
MR. LoNG, AYE; MR. MITCHELL, AvE; AND MR, DoRAN, AYE, 
SuMMER SciENCE INSTITUTE BuDGET -1961 APPROVED 
LoNG 
BUDGET FOR PRO~OSED 8 VI(EEK SUMMER INSTITUTE AT MURRAY STATE. CQLLEGE 
A, SuPPORT OF PAR~TCIPANTS 
1, 60 STIPENDS 1AT $600 EACH 
2. 150 DEPENDENTS AT ~120 EACH 
3, 60 TRAVEL A~LOWANCES AT $Q EACH 
ToTAL FOR SuPPORT oF PARTICIPANTS 
B. OPERATIONAL Co~Ts 
I. STAFF (INCLUDING SALARIES, HONORARIA, TRAVEL, 
A, DIRECTOR (TOTAL AMOUNT FOR INSTITUTE) 
a, AssociATE D,IRECTOR, IF ANY (As ABovE) 
c. STAFF (How MANY? 3 FULL.TJME) 
STAFF (How ~ANY? 16 PART TIME) 
I 




SECRETARIAL. AND CLERICAL 
I 
AssiSTANTS ?R OTHER STAFF 
RETIREMENT I 
I 
SusTOTAL FO~ STAFF 
I 
2, OTHER DIRECT Co1sTs 
A', OFFICE SUPPLIES, PRINTING, PUBLICITY 
' . I . , 
B, CosT OF LAB?RATORv MATERIALS 
c. FJELD TRIPS (,F ANY) 













AND SIMILAR ~OSTS INCURRED BY THE INSTITUTION 
E, 
ToTAL 
ON BEHALF OF' PARTICIPANTS . . I 
MISCELLANEOUS DIRECT COSTS 
I 
SuaTOTAL FO~ DIRECT CosTs OTHER THAN STAFF 
I 
















3. ALLOWANCE FOR INDIRECT CosTs: UP TO 15 PERCENT OF D1R. OP. 
CosTs (Bo) 
ToTAL OPERATIONAL CosT: (Bo) PLus(BI) 
OPERATIONAL CosT PER PARTICIPANT PER WEEK: D,v,oE 
FIGURE (8) BY No. bF STIPENDS AND BY No, OF WEEKS, 
C. TutTION AND FEEs (REGISTRATION, CREDIT FEEs, ETc,) 
ToTAL OPERATIONAL CosT IN EXCEss oF TutTION AND FEES: 
SuBTRACT FIGURE (C) FROM F'JGURE (B). REcORD REMAINDER 
$49.83 
ToTAL CosT OF INsTITUTE: Aoo FiGuREs (A), (C), (D).· REcORD SuM 
CoNTRIBUTIONS FROM SouRcEs OTHER THAN NSF: 
ToTAL AMOUNT REQUESTED FROM NATIONAL SciENCE FouNDATION 
RouNDED To: 
$ 3,120 (81) 
23,920 (B) 






MR. MITCHELL MOVED THAT THE BoARD APPROVE THE SuMMER ScrENCE INsTITUTE BuoGET FOR 
1961 AS susMTTTEo AND PAYMENTS TO BE MADE THROUGH THE MuRRAY STATE CoLLEGE FouNDATION. 
THIS MOTION WAS SECONDED BY MR. DoRAN AND WAS CARRIED UNANIMOUSLY. 
REsoLUTION REGARDING RENTAL CHARGES FOR DoRMITORY No. 1, PRoJECT No. Kv-CH-33 (D). 
MR, HALL PRESENTED THE FOLLOWING RESOLUTION AND MOVED THAT IT BE ADOPTED BY THE BoARD 
OF REGENTS: 
(SEE ATTACHED REsoLUTION--No. 1) 
THIS MOTION TO ACCEPT THIS RESOLUTION WAS SECONDED BY MR. LoNG AND THE ROLL WAS CALLED 
ON ITS ADOPTION WITH THE FOLLOWING RESULTs: MR. HALL, AvE; MR. LoNG, AvE; MR. MITcHELL, AvE;· 
AND MR. DoRAN, AVE. 
PRESIDENT AuTHORIZED TO MAKE APPLICATION TO THE HousiNG AND HoME FINANCE AGENCY FOR 
DoRMITORY No. 4. 
MoT.ION WAD MADE BY MR. MITCHELL THAT, AS SOON AS PROGRAMMING PLANS ARE AVAILABLE, THE 
BoARD AuTHORIZE THE PRESiDENT TO PR'ocEED WITH THE APPLICATION TO THE MouSING AND HoME 
FINANcE AG.ENCY FOR A 'LoAN WITH WHic'H To' CoNSTRUCT DoRM,ITORv No. 4. THIS MOTION WAs sECONDED 
BY MR •. l:oNG AND THE R.OLL WAS CALLEci ON,ITS ADOPTION WITH THE FOLLOWING RESULTS: MR. HALL, AYE; 
MR, Lo'NG,.AvE; MR. MiTCHELL, AvE; ANo MR. DoRAN, AvE. 
CALLING Gv.MNASIUM REvENUE BoNDs SERIE·s 1954 
MR. LoNG PRESENTED THE RESOLUTION STATED IN ITEM XV OF THE AGENDA AND CALLED FOR ITS 
ADOPTION. 
THE RESOLUTION WAS READ AND MR, "MITCHELL SECONDED THE MOTION FOR ADOPTION. QN ROLL 
CALL THE FOLLOWING vOTED: MR. HALL, AYE; MR. LoNG, AYE; MR. MITCHELL, AYE; AND MR. DoRAN, AYE. 
BoNDS ON HEALTH BuiLDING AND HoME MANAGEMENT HousE 
PRESIDENT WooDs REPORTED TO THE'BoARD THAT As PER THE INSTRUCTION oF THE BoARD AT ITS 
MEETING ON NovEMBER 3, 196Q, THE PR"ESID.ENT HAS CONTACTED BOND HOLDERS AND ALL BONOS ON 
THE HEALTH BuiLDING AND HoME MANAGEMENT HousE HAVE BEEN TU~NEO IN AND HAVE BEEN PAID. 
S1NCE cERTAIN FUNDS HAVE BEEN INVEsTED IN GoVERNMENT BONDS WHICH WILL NOT MATURE FOR 
SOME TIME,'MR, HALL MOVED THAT THE'CoL'LEGE CONTINUE TO PAY INTO THIS FUND THE FEES FOR THE 
SECOND SEMESTER AND NOT ATTEMPT TO CLOSE OUT THIS ACCOUNT UNTIL AFTER THE END OF THE PRESENT 
FISCAL VEAR. THE MOTION WAS SECONDED BY MR. MITCHELL AND THE ROLL WAS CALLED ON ITS ADOPTION 
WITH Tt-lE FOLLOWING RESULTS: MR. HALL, AVE; MR. LoNG, AvE; MR. MrTcHELL, AvE; AND MR. DoRAN, AYE. 
8 
AuotT REPORTS, AccEP~Eo 
PRESID
1
ENT Woobs PRESENTED MEMBERS oF THE BoARD WITH cOPIES oF THE AuorT REPORT 
' 
FOR THE YEAR ~EGINNINGi JuLY 1, 1959, AND POINTED OUT THAT ALL ACCOUNTS WERE VERIFIED AND 
IN BALANCE. 
MR. LoNG MOVED THAT THE BoARD ACCEPT THE AuorT REPORT AND FILE IT. THIS MOTION 
WAS SECONDED BY MR. ~ITCHEL~ AND WAS CARRIED UNANIMOUSLY. 
THOMAS P. NoRRIS STuDENT LoAN FuND 
I 
PRESIDENT Woobs REVIEWED THE REPORT oF THE THoMAS P, NoRRIS STuDENT LoAN FuND. 
' 
MaTTON wAs MADE sv MR. DoRAN THAT THE BoARD ACCEPT TH~ REPORT oF THE CusTODIAN oF THE 
' 
THOMAS P. NoRRIS STuDENT LoAN FuND, MR. J. MATT SPARKMAN. THIS MOTION wAs sEcoNDED 
, I , 
av MR. LoNG AND wAs CARRIED UNANIMOUSLY. 
NATIONAL DEFENSE STuDENT LoAN FuND 
I 
MoTION WAS MADE av MR. MITCHELL THAT THE BoARD ACCEPT THE REPORT oF THE NATIONAL 
I 
DEFENSE STuDENT LoAN:FuND. THts MOTION wAs sECONDED BY MR. LoNG AND wAs CARRIED UNANIMOUSLY. 
REPORT oF THE BusiNEsk MANAGER 
REPORT OF P. W. ORDWAY, BUSINESS MANAGER 
TO THE PRESIDENT AND BOARD OF REGENTS OF 
MURRAY STATE COLLEGE 
FEsRI:IARY 3, 1961 
THE FOL.t::OWING REPORT IS SUBMITTED FOR THE INFORMATION AND CONSIDERATION OF THE 
PRESIDENT AND BoARD oF. REGENT~ oF MuRRAY STATE CoLLEGE: 
I, SUMMARY OF FUND OPERATIONS- JULY I- DECEMBER 31, 1960 
' 
196D-61 FISCAL YEAR 
AccouNT NuMBER 1 
36-2-01-{)01 STATE 1APPROPRIATION 
, I 
36-2-13-{)01 REVOLVING FuND 
-36-2-13-·10!1 BUILDING CoNSTRUCTION, RENOVA, 
36-7-37-107 242-B.ED ME:N;s DoRMITORY 
. ' 
36-7-37-106 ELECTRIC LINE TO 242-sED DoRM, 
36-7-37-110 280-B~D MEN•s DoRMITOR:,. 
36-7-37-111 CLAss~ooM BuiLDING 
36-7-37-112 WELLs' HALL BATHROOM RENOVA, 
36-7-37-115 FRATE~NJTY HousE 
36-7-37-116 REPAIR TO ORDWAY HALL 
36-7-37-117 MARRJ~D STUDENTS HousiNG 
36-7-37-119 RooF REPAIRS 
36-7-37-120.MisCE~LANEous REPAIRS 
' . I ' . 
36-7-37-121 MAINTENANCE BuiLDING 
36-7-37-122 DEVELOPMENT oF NuRSERY 





















36-7-37-124 FiNE ARTS AIR CoNDITION RENOVATION 25,000.00 
3,000.00 ' 36-7-37-125 PuRCHASE OF LAND (CoLLIE) 
36-7-37-126 Two MEN'S DoRMS AND DEvELOP. OF 
SITE A~D UTILITY PL.AN 
36-7-37-127 PLoT E;uRVEY 
36-7-37-128 ADDITION TO MARRIED STUDENT Hs. 
36-7-37-129 SEWER:LINE FOR MARRIED HOUSING 
AND MEN'S DoRMITORY 
















































II, ACCOUNTS RECEIVABLE FROM VETERANS ADMINISTRATION 
PuBLIC LAw No. 894 
PuBLIC LAw No, 550 





Ill, ACCOUNTS RECEIVABLE FROM STUDENTS 
FALL SEMESTER 1959 





IV, FARM STATEMENT -JULY I, DECEMBER 31, 1960 
RECEIPTS: 
FARM AND GARDEN PRODUCE 






SALARIES AND WAGES 
VETERINARY AND TESTING SERVICES. 
TRAVEL 
ELECTRICITY 
REPAIRS TO EQUIPMENT, 
MAINTENANCE OF BuiLDINGS 
Fe:e:o AND FoRAGE 
MoTOR Fue:L. AND LusRJCANTS 
HEATING FUELS 
VETERINARY Me:clcAL SuPPLIES 
CoMMERCIAL SuPPLIES 
AGRICULTURAL SuPPLIES 
Se:e:o AND FERTILIZER 
INSURANCE 
MISCELLANEOUS 
MACHINERY AND EQUIPMENT 
ButLDINGs AND F1xe:o EQUIPMENT 



























V, CANNERY- PROFIT AND LOSS STATEMENT FOR THE 1960 SEASON JuNE I -DEc, 15, 1960 
SALES AND CANNING Fe:e:s 
CosT OF CANS SoLo: 
BEGINNING INVENTORY 
PuRCHASEs 
ToTAL CANS AVAILABLE FOR SALE 
LEss ENDING INVENTORY 
ToTAL CosT oF Gooos SoLD 
GRoss PRoFIT ON SALES 
OPERATING ExPENS.ES: 
SALARIES AND. WAGES 
REPAIR TO EQUIPMENT 
CoMMERCIAL SuPPLIES 




ToTAL OPERATING ExPENsEs 
LEss SALARY REIMBURSE. FROM Voc. Eo. 
NET LOSS FROM OPERATIONS 
$ 1,754,90 
1 747 01 
$ 3,501,91 
443.54 














NET Loss FROM OPERATIONS $ 1,540.31 
THE COST OF FURNISHING STEAM, ELECTRICITY AND WATER IS NOT INCLUDED IN THE .ABOVE 
REPORT. 
I 
VI. CAFETERIA STATEMENT- JUNE 3, 1960- NOVEMBER 30, 1960 
REcEIPTS: 
' 
CAsH RECEIVED AT DOoR 
I 
MEAL TICKETS ' 
SALES TO SNACK BAR; 
ExPENDITUREs: 






CHINA, UTENSILS, ET?· 
0rHER SUPPLIES 
Re: PAIRS TO EQUI PME~T 





PROFIT FOR PERIOD 
CoMPARATIVE STATEMENTS 
JuNE 15- NovEMBER ;30, 1959 
JUNE 1 - OcTOBER' 3,1, 1958 





























VII, SNACK BAR STATEMENT- JuNE 
' 








CosT oF Gooos SoLD: 
I 
GROSS PROFIT ON SAL;-ES 
OPERATING ExPENsEs: 
SALARIES AND WAvEs~ 
STUDENT WAGES I 
I 





HousEHOLD AND K1Tcl-iEN SuPPLIES 
' RETAIL SALES TAx. i 
DEPRECIATION oN SuP
1
PLIES AND EQUIPMENT 
ToTAL 0PERATIN<k ExPENSES 
I 
NET PROFIT I 
LEss: NEw FrxTURE~ AND EQUIPMENT 


























VIII. RECREATION: ROOM STATEMENT -JUNE 13, 1900- DEcEMBER 31, 1960 
RECEIPTS: 







PING PoNG BALLS $ 






MERCHANDISE FOR REsALE 
SuPPLIEs AND MATERIALS 
RETAI-L SALES TAx 
ToTAL ExPENDITURES 
PROFIT FOR PERIOD 
CoMPARATIVE STATEMENT 
Ju<.Y I - DEcEMBER 31, 1959 













I 455 18 
$ 2,922.18 
REPORT OF JAMES A ROGERS, TREASURER 
TO THE PRESIDENT AND BOARD OF REGENTS OF 
MURRAY STATE COLLEGE 
FEBRUARY 3, 1961 
BONDED ACCOUNTS- STATEMENTS OF DECEMBER 31·, l960 
I. HEALTH BuiLDING AND HoME MANAGEMENT HousE 
BALANCE IN BuiLDING REvENUE AccouNT 
BALANCE IN BoNo AND INTEREST AccouNT 
BAt:.ANCE IN OPERATION AND MAINTENANCE AccouNT 
\ 
U. S. TREASURY BoNos PURCHASED FROM 
sURPLUS IN HEALTH BurL.DING AccouNTS: 
U. S. TREASURY BoNo No. 15501 - 2-1-z PERCENT 
ORIGINAL AMOUNT OF BOND ISSUE DATED Nov. 1, 1·9G5 
BoNDS OUTSTANDING ON THIS ACCOUNT 






WERE PAID OFF DECEMBER 6, 1960, PRIOR TO MATURITY DATE. 
II. F1NE ARTs BuiLDING 
BALANCE IN BuiLDING REVENUE AccouNT 
BALANCE IN BoND AND INTEREST AccouNT 
BALANcE r'N OPERATION AND MAINTENANCE AccouNT 




Ill. 1954 REvENUE BoNo AND INTEREST AccouNT (BAsKETBALL FIELDHousE) 
BALANCE IN BoNo AND INTEREST AccouNT 
CJRIGINAL. AMOUNT OF BOND ISSUE DATED JuLY 1, 1954 
BoND OUTSTJIINDJNG ON THIS ACCOUNT 
AMOUNT TO BE PAID DURING PERIOD JAN. 1, 1961 -JAN. 1, 
1962 FOR BONDS $9,000,00, INTEREST $2,421,25 
$35,944.32 
INTEREST RATE 3-t-4 PERCENT AND FINAL. MATURITY DATE JuLY 1, 1968. 
IV. 1955 DoRMITORY REvENUE BoNDS- Wooos HALL 
BALANCE IN DORMITORY REvENUE AccouNT 
BALANCE IN SINKING ·FuND AccoUNT 
BALANCE IN SINKING FuNo - INCOME AccouNT 





BANK OF MuRRAY 
PEOPLES BANK 
BANK OF MuRRAY 
DATE OF PuRCHASE 




BANK oF MuRRAY 
BANK ·oF MuRRAY 
BANK oF MuRRAY 
DEPOSITED 






THE KY. TRUST Co. 
THE Kv. TRUST Co. 
LouiSVILLE, Kv. 
I U. 5, TREASURY NOTES AND BONDS PURCHASED 
FROM suRPLUS IN Sr~KING FuNo AccouNT: 
: 
u. s. TREASURY 4-a"-4 
I 
PERCENT NoTE 
u.s. TREASURY 4-:>r PERCENT NoTE 
u.s. TREASURY BoNo 
' 
! 
ORtGINAL AMOUNT OF lsoNo rssuE DATED DEc. 1, 1955 





AMOUNT TO BE PAID .o'URJNG PER'JOD JANUARY 1, 1961- JANUARY 1, 
. I ' 
1962 FOR BONOS $13,000,00, INTEREST $21,422,50 
INTEREST RATE 2--:3-41PERCENT, FINAL MATURITY DATE DEc,, 1, 1995 
I 
V. STuDENT UNroN BoNos oF 1957 
DATE OF PuRCHASE 
JuLY 28, 1959 
Nov. 9, 1959 







BALANCE IN STuo~NT UNtON REvENUE AccouNT 





Lr NCOLN BANK AND 
TRuST Co., LouiSVILLE 
KENTUCKY 
DRtGINAL AMOUNT OF 'saND rssuE DATED Nov. 1, 1957 
I 
BoNDS OUTSTANDING C!N THIS ACCOUNT 
AMoUNT TO BE PAID DURING:Pe:Rfoo JAN, I, 1961 - JAN, I, 1962 
FOR BONOS $10,000,00, INTEREST $18,9!7S,00 
' 





MoTION wAs MADE sv MR. HALL THAT THE BusiNESS MANAGER'S REPORT BE APPROVED AS 
SUBMITTED. THIS MO~ION WAS SECONDED BY MR. MITCHELL AND WAS CARRIED UNANIMOUSLY. . . . 
LrFE CERTIFICATE FoR M1s~ M~TTJE CLARA LAx 
MaTtON wAs MADE sv MR. MITCHELL THAT THE STANDARD CERTIFICATE OF M1ss M~TT;E 
CLARA LAx BE EXTEN~ED FOR LIFE IN KEEPING WITH THE LAWS AND REGULATIONS OF THE DIVISION 
oF TEACHER EoucATroN AND CERTIFICATION AND OF THE CoLLEGE. THE MOTION WAS SECONDED 
' I . ' 
BY MR. HALL AND WA~ CARRIED UNANIMOUSLY. 
BoNos ON PROJEcT NO. Kv-CH-38 (D) AwARDE~ T;;, HouSING AND HoME FINANCE AGENCY 
(SEE ATTACHED RESOLUTION AND MINUTEs) 
DoRMITORY No. 2 NAMEo FOR LEE CLARK 
MR. DoRAN MO'(ED THAT DoRMITORY No. 2. PRoJECT No. KY-CH-38 (D). BE NAMED 
LEE CLARK HALL, THrs MOTION WAS SECONDED sv MR. LoNG AND wAs CARRIED UNANI MOUSLV, 
AoJOURNMENT 
I 
MR. MITCHELL :MOVED THAT THE MEETING BE ADJOURNED, THIS MOTIONG WAS SECONDED 









~~ 9, /1'~/ 
PARIETAL AND RATE RESOLUTIONS ADOPTED BY THE 
BOARD OF REGENTS OF MURRAY STATE COLLEGE, MURRAY, 
KENTUCKY, WITH REFERENCE TO PROJECT NO, KY-CH-33 (D). 
WHEREAS, THE BoARD oF REGENTS OF MuRRAY STATE CoLLEGE, MuRRAY, KENTUCKY, 
UNDER DATE OF NovEMBER 1, 1959, ENTERED INTO A CERTAIN l.OAN AGR.EEMENT WITH THE UNITED 
STATES oF AMERICA, ACTING av AND THROUGH THE HousiNG AND HoME FrNANcE AoMrNrsTRATOR 
( "G ") B R HEREINAFTER CALLED THE OVERNMENT 1 PURSUANT TO WHICH SAID CARD OF EGENTS 
AUTHORIZED THE ISSUANCE AND SALE OF ITS DoRMITORY (REVENUE) BONDS OF 1960, IN THE 
AMOUNT OF $683,000, TO FINANCE THE PROJECT, CONSISTING OF A DORMITORY WITH COUNSELLOR'S 
APARTMENT AND APPURTENANT FACILITIES, TO HOUSE APPROXIMATELY 242 STUDENTS; AND 
AND 
WHEREAS, SEcTION 6 (F) oF SAID LoAN AGREEMENT PROVIDES AS FOLLows: 
THE BORROWER COVENANTS ANO AGREES TO ESTABLISH ANO TO MAINTAINe AS 
LONG AS ANY OF THE BoNDS ARE OUTSTANDING AND UNPAID, SUCH RATES AND 
CHARGES, TOGETHER WITH THE PLEDGED INCIDENTAL FEE OF $29.00 PER 
SEMESTER DURING THE REGULAR TERM AND $t5.1)Q DURING THE SUMMER SESSION, 
FOR EACH STUDENT OCCUPANT OF THE PROJECT, AS Wll .. l.. .. PRODUCE REVENUES 
SUFFICIENT TO PAY DEBT SERVICE, MAINTAIN REGL!L.AR R!:SERVES AND TO PAY 
COSTS OF OPERATION AND MAINTENANCE, AND SHALL. AGREE TO ESTABLISH 
INITIALLY AND TO MAINTAIN A BASE RENTAL FOR USE AND OCCUPANCY OF THE 
PROJECT DORMITORY OF NOT LESS THAN $5.00 WEEKLY FOR EACH STUDENT 
OCCUPANT 0 
WHEREAS, PURSUANT TO sAID SECTION 6 (F) OF THE LoAN AGREEMENT, THE GovERNMENT 
HAS REQUESTE:D, AND THE BoARD OF REGENTS OF THE CoLLEGE ARE DESIROUS OF IMPLEMENTJNG 
AND SPECIFYING, THE MA~NER lN WHICH THE ABOVE COVENANTS AND OBLIGATIONS OF THE CoLLEGE 
SHALL. BE CARRIED OUT AND PERFORMED; 
NOW THEREFORE, THE BOARD OF REGENTS OF MURRAY STATE COLLEGE 
DOES HEREBY RESOLVE AS FOLLOWS: 
1. THAT SO LONG AS ANY OF THE AFORESAID BONOS REMAIN OUTSTANDING AND UNPAID, 
IT SHALL. BE THE DUTY OF THE OFFICERS or. THE CoLLEGE, AND THEY ARE HEREBY AUTHORIZED, 
EMPOWERED AND DIRECTED 1 TO ASSIGN FUL.L-TI ME STUDENTS OF THE COLLEGE TO THE OCCUPANCY 
OF THE PROJECT DORMITORY At:IO TO THE OCCUPANCY OF OTHER DORMITORIES ON THE CAMPUS 
... . . ,.~ 
ENCUMBERED BY OUTSTANDING REv'ENUE BONDS 1 TO THE END THAT MAXIMUM OCCUPANCY OF SAID 
DORMITORIES SHALL BE MAINTAINED AT ALL. TIMES CURING THE CoLLEGE SESSIONS, AND SUCH 
ASSIGNMENTS TO THE PROJECT DORMITORY SHALL. TAKE PRECEDENCE OVER SIMILAR FACILITIES. 
2. THAT THE RENTAL. RATES AND CHARGES FOR THE OCCUPANCY AND USE OF SAID 
PROJECT DORMITORY ARE HEREBY ESTABLISHED AND MADE EFFECTIVE AT THE TIME THE DORMITORY 
IS 0CCUP1ED 1 SAID RATES AND CHARGES BEING A BASE RENTAL FOR USE AND OCCUPANCY OF THE 





TWO REGULAR SEMESTERS, OR $40,00 FOR ANY FULL KIGHT WEEK SUMMER SESSION) FOR EACH 
STUDENT OCCUPANT, PLUS INCIDENTAL FEES OF $29,00 PER SEMESTER OURlNCI THE REGULAR 
TERM AND $t5o00 PER SEMESTER DURING THE SUMMER SESSION, FOR EACH STUDENT OCCUPANT 
OF THE PROJECT, SUCH SCHEDULE TO B£ ADJUSTED FROM TIME TO TIME AS MAY BE NECESSARY TO 
COMPLY WITH THE COVENANTS AND UNDERTAKING AS SET FORTH IN THE RESOLUTION AND LOAN 
AGREEMENT SECURING SAID BONDS, 
3(1 THAT THE AoMINISTRATIVE OFFICERS OF THE CoLLEGE AF e: FURTHER AUTHORrze:o, 
EMPOWERED AND DIRECTED TO MAKE AND ENFORCE SUCH RULES, REGULATIONS AND DIRECTIVES AS 
SHALL BE NECESSARY OR EXPEDIENT TO INSURE FULL OCCUPANCY AND MAXIMUM USE OF THE 
AFORESAID PROJECT DORMtTORYe AND TO INSURE FULL. COMPLIANCE WITH THE ABOVE QUOTED. 
PROVISIONS oF SAID LoAN AGREEMENT. 
4. THAT THESE RESOLUTIONS SHALL BE IN FULL FORCE AND EFFECT FROM AND AFTER 
THEIR ADOPTION, 
ADOPTED av THE BoARD OF REGENTS oF MuRRAY STATE CoLLEGE, MuRRAY, KENTUCKY, 
AT A MEETING HELD ON THE ~DAY OF FEBRUARY, 1961. 
STATE OF KENTUCKY ) 
) ss 
COUNTY OF CALLOWAY) 
AcTING CHAIRMAN, BoARD OF REGENTS OF 
MuRRAY STATE CoLLEGE 
I, PATSY Rowt..Ar<~D, SEcR~TARY OF THE BoARD OF REGENTS OF MuRRAY STATE CoLLEGE, 
AT MURRAY, KENTUCKY, CO HEREBY CERTIFY THAT THE FOREGOING IS A TRUE 1 CORRECT AND 
COMPLETE COPY OF THE PARIETAL AND RATE RESOLUTIONS DULY ADOPT£D BY UNANIMOUS VOTE OF 
SAID SoARD OF REGENTS AT A MEETING DULY CONVENED AND HELD ON THE~ DAY OF FEBRUARY0 
\961, 
WITNESS MY OFFICIAL SIGNATURE AND THE OFFICIAL SEAL OF sAID MuRRAY STATE 
I'JIL 
CoLLEGE, ON THIS a..er DAY OF FEBRUARY, 1961. 





SuBSCRIBED AND swoRN TO BEFORE ME BY PATSY ROWLAND, SEcRETARY, BoARD 
I?IL 
OF REGENTS oF MuRRAY STATE CoLLEGE, ON THIS J,n,.oAv OF FEBRUARY, 1961. 
MY COMMISSION EXPIRES: ...f.~"""~,a:.,¢e.,j'-£~-,..?.z::_:~z;-"'/~9u4'L • .2L _____ _ 
NoT Puet..tc, CAt..t..OWAY CouNTY, KENTUCKY 





RESOLUTION PROVIDING FOR THE SALE ANO 
AWARD OF $800,000 OF MURRAY STATE COLLEGE 
DORMITORY (REVENUE) BONDS ::>F JUNE 1, 1960, 
AND FIXING THE INTEREST RATE FOR SAID BONDS. 
IJI.'HEREAS, NoTICE OF SAL.E oF $800,000 OF MuRRAY STATE Co<.L.EGE DoRMITORY 
(REvENuE) BoNos oF JuNE 1, 1960, oF THE BoARD OF REGENTS OF MuRRAY STATE CoL.L.EGE, 
HAS HERETOFORE SEEN GIVEN IN STRICT COMPLIANCE WITH THE ORDERS OF THIS BoARD, THUS 
ENABLING EVERYONE INTERESTED IN SAID BONDS TO PRESENT A PROPOSAL IN CONNECTION THERE-
WITH; AND 
WHEREAS, ONl-Y ONE BID WAS RECEIVED AS FOL.LOWS: 
THE UNITED STATES GovERNMENT (HouSING AND HoME FINANCE 
AGENCY) HEREBY BIDS PAR PLUS ACCRUED INTEREST AT THE RATE OF THREE AND 
ONE-EIGHTH PERCENT (3-1/ 8%) PER ANNUM, FOR THE ENTIRE ISSUE 1 OR FOR 
ANY aLecK OR cOMBINATION oF eLOCKS oF $800/lOO oF MuRRAY STATE CoLLEGE 
DoRMITORY (REvENuE) BoNos, DATED JuNE t, 1960, AS ADVERTISED, 
THIS BID IS SUBMITTED SUBJECT TO THE PROVISIONS OF THE 
LoAN AGREEMENT, DATED JuNE 1, 1960, BETWEEN THE BoARD OF REGENTS 
oF MuRRAY STATE Cot..t..EGE AND THE UNITED STATES oF AMERICA (HouSING 
AND HoME FINANCE AGENcY), HEREIN REFERRED TO AS THE UNITED STATES 
GovERNMENT, AND IN PARTICULAR TO THE PROVISIONS OF SECTIONS 2 AND 
3 THEREOF, 
NOW, THEREFORE, BE IT AND IT IS HEREBY RESOLVED BY THE BOARD 
OF REGENTS OF MURRAY STATE COLLEGE, AS FOLLOWS: 
SECTION 1., THAT UPON BEING ADVISED IN THE PREMISES, IT IS HEREBY DETERMINED .. 
THAT THE BID OF THE UNtTED STATES GovERNMENT (HouSING AND HoME FINANCE AGENcv) 
FOR THE PURCHASE oF $800,000 OF MuRRAY STATE Co<.L.EGE DoRMITORY (REvENUE) BoNes OF 
JuNE 1, 1960, MATURING ON JuNE 1, OF THE YEARS 1963 TO 2000, INCL.USIVE 1 AS ADVERTISED 
AND AUTHORIZED BY THE RESOl-UTION HERETOFORE ADOPTED ON NovEMBER 3, 1960, UPON 
TERMS OF PAR PL.US ACCRUED INTEREST1 FOR BONOS BEARING INTEREST AT THE COUPON RATE OF 
THREE AND ONE -EIGHTH PERCENT (3-1/8%) PER ANNUM, IS THE BEST BID RECEIVED1 WITH THE 
MOST FAVORABLE NET INTEREST COST TO SAID 8oARD 1 AND THAT SAID BONOS BE AND ARE 
HEREBY AWARDED TO SAID UNITED STATES GovERNMENT (HousiNG AND HoME FINANCE AGENcY) 
AS BEING THE BEST TERMS FOR THE BEST INTERESTS OF SAID BoARD. THE COUPON INTEREST 
RATE FOR THE RESPECTIVE BONDS AFORESAID IS HEREBY FIXED AT SAID RATE OF THREE AND 
. ONE-EIGHTH PERCENT (3-1/8%) PER ANNUM CONTAINED IN SUCH ACCEPTED BID. 
SECTION 2, THAT Al.L RESOl-UTIONS OR PARTS THEREOF INSOFAR AS SAME MAY BE IN 
CONFL-ICT HEREWITH BE AND THE SAME ARE HEREBY REPEALED. 
VEC ON FEBRUARY 8, 1961, 






COMMONWEALTH OF KENTUCI<Y) 
) ss 
COUNTY OF CALLOWAY ) 
I, THE UNDERSIGNED, SEcRETARY oF THE: BoARD OF REGENTS oF MuRRAY STATE 
COLLEGE 1 HEREBY CERTIFY THAT THE FOREGOING IS A TRUE, CORRECT AND COMPLETE TRANSCRIPT 
OF THE MINUTES OF A REGULAR SESSION OF SAID BoARD HELD ON FEBRUARY 8, 1961, INSOFAR 
AS SUCH MINUTES PERTAIN TO THE MATTERS SET OUT IN SUCH TRANSCRJPT 1 AND THAT THE STATED 
ATTENDANCE AND VOTING AT SAID MEET:NG ARE TRUE AND CORRECT., 
I FURTHER CERTIFY THAT THE COpy OF THE RESOLUTJO:O: CONTAINED IN SAID MINUTES 
IS A TRU'E COPY OF SUCH RESOLUTION PROVIDING FOR THE SALE AND AWARD OF $8QQ~QQQ OF 
MuRRAY STATE Cot.Lt::GE DoRMITORY (REvENUE) BoNDS oF JuNE 1, 1 960D AND THAT THE 
FOREGOING MINUTES OF SAID BoARD MEETING, TOGETHER WITH SUCH RESOLUTJON 1 HAVE BEEN 
DULY RECORDED IN THE OFFICIAL RECORDS OF THE PROCEEDINGS OF SAID BoARD• 
IN TESTIMONY WHEREOF, WITNESS MY SIGNATURE AND THE SEAL OF THE 
BoARD THIS /1-!L • DAY OF FEBRUARY, 1961, 
(SEAL. oF BoARD) 
SuasCRIBED AND swoRN TO BEFORE ·ME BY PATSY ROWLAND, SECRETARY, 
BoARD OF REGENTS, MuRRAY STATE COLLEGE, oN TH~s L,U DAY OF FEBRUARY, 1961, 
MY COMMISSION EXPIRES: 
(SEAL. OF NoTARY) 







.2t-lw-<-tt."/ %; I~ t; 1 
MINUTES OF REGULAR QUARTERLY MEETING 
OF BOARD OF REGENTS OF MURRAY STATE 
COLLEGEi HELD AT MURRAY, KENTUCKY, 
Of\! FEBRUARY 8, 1961, 
THE BoARD OF REGENTs oF fVluRRAY STATE CoL..!..EGE 1 AT MuRRAY, KENTUCKY, MET 
IN REGULAR SESSION ON THE 8TH DAY OF FEBRUARY, 196f, AT 1!Q :3Q AoMA, AT THE OFFICE OF 
THE PRESIDENT OF THE CoLLEGE. ON THE CAMPUS IN THE c.~rv OF MURRAY, KENTUCKYD THE 
MEETING wAs CALLED TO ORDER ev THE AcTING CHAIRMAN, H. GL.ENN DoRAN, AND upoN THE 
ROL.L. BEING cALLED, THE FOLLOWING ANSWERED PRESENT: H_ GLENN DoRAN, AcTING CHAIRMAN, 
PRESIDING, AND THE FOLLOWING MEMBERS OF THE BoARD: 
C, H, HALL 
Boa TREAS LoNG 
A~ 8, MITCHELL. 
THERE WERE ABSENT: 
WENDEL.L P~ BuTLER 
R. H. WHITE 
o. B. SPRINGER 
THE SECRETARY oF THE BoARD, Mrss PATSY RowLAND, WAS PRESENT AND ouLv 
RECORDED THE MINUTES. 
* * * 
THEREUPON, THE AcTING CHAIRMAN CALLED IT TO THE ATTENTION OF THE MEMBERS OF 
THE BoARD THAT PURSUANT TO PRocEEDINGS HAD BY THIS BoARD oN Nove:MBER 3, 1960a THE 
HOUR OF 11 :QQ A.Mo 1 C. 5. To 1 ON THE 3Ro DAY OF FEBRUARY, t 961 1 HAD BEEN FIXED AS THE 
DEADLINE FOR THE RECEIPT OF BIDS WHICH MIGHT BE RECEIVED FOR THE SALE BY THE BoARD OF 
REGENTS OF THE CoLLEGE OF $800,000 OF MuRRAY STATE CoLLEGE DoRMITORY (REVENUE) BoNos, 
DATED JUNE 1, 1960, OR ANY PART THEREOF, AUTHORIZED BY A TRUST INDENTURE, DATED JuNE 1, 
1961J, APPROVED ON SAID 3RD DAY OF NOVEMBER, 1960. HE REPORTED THAT THE AUTHORIZED 
NoTICE OF SALE HAD BEEN DULY PUBLISHED IN ACCORDANCE WITH ALL LEGAL REQUIREMENTS. 
HE THAN DECLARED THAT THE DEADLINE FOR THE RECEIPT OF BIDS HAD EXPIRED, AND THE SECRETARY 
THEN PRODUCED THEI ONE BID HERETOFORE RECEIVED) THIS BID WAS THEN PUBLICLY READ AND 
STUDIED, AND THE BID WAS INCORPORATED IN A RESOLUTION WHICH WAS INTRODUCED AND CAUSED 
TO BE READ IN FULL BY MEMBER MITCHELL UNDER THE TITLE: 
"RESOLUTION PROVID!NG FOR THE SALE AND AWARD OF $800,000 
OF MURRAY STATE COLLEGE DORMITORY (REVENUE) BONDS OF 





MEMBER MITCHELL THEN MOVED THAT ALL RULES BE SUSPENDED AND THAT SAID 
RESOL.UTION
1 
A COPY OF WHICH IS ATTACHED TO THE MINUTES OF THIS MEETING, BE ADOPTED. 
SAte MOTION WAS sECONDED ev MEMBER LoNG., THE AcTING CHAIRMAN THEN PUT THE QUESTION 
ON THE MOTION
1 
AND UPON THE ROLL. BEl NG CAL.LE0 1 THE VOTE ON SUCH QUESTION WAS AS 
FOLLOWS: 
AYES FOR THE MOTION 
H~ GLENN DoRAN, AcTiNG CHAIRMAN 
Boa TREAS LoNG 
c. H. HALL 
A, B. MITCHELL 
NAYS AGAINST THE MOTION 
NoNE 
~-'HEREUPON, THE ACTING CHAIRMAN DECLARED THE MOTION DULY CARRIED, AND 
SAID RESOLUTION DULY ADOPTED. 
* * * 
THEREUPON, A MOTION WAS MADE BY MR, MITCHELL, SECONDED BY MR .. HALL, AND 
UNANIMOUSLY CARRIED THAT THE MEETING BE ADJOURNED, \1\fHEREUPON THE MEETING WAS 
ADJOURNED. 
AcTING CHAIRMAN 
